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AGENDA INVESTING

single malts have to spend more than a 
decade in casks before release. The Plati-
num Whisky fund is taking advantage of 
this gap. Kishnani and Robertson plan to 
liquidate within seven years.

Not all whisky is investment grade. 
“The key is picking the right stuff,” 

LAST YEAR, when Rickesh Kishnani, 
managing director of Hong Kong–
based Platinum Wines, realized clam-

oring demand for single-malt whisky 
was rapidly pushing up prices, he sniffed 
opportunity. In June, he launched the 
Platinum Whisky Investment Fund with 
master distiller David Robertson, co-
founder of Rare Whisky 101, a consulting 
firm in Scotland.

For would-be investors, today’s whisky 
numbers look pretty hot. Former banker 
Andy Simpson, whose Whisky Highland 
Index tracks U.K. auction prices, says the 
100 top-performing single malts appre-
ciated about 230 percent from January 
2011 through May 2014. Last year, 20,211 
bottles of whisky were sold in U.K. auc-
tions, four times the amount in 2010.

Kishnani reckons that during the next 
10 years, there won’t be enough old whisky 
for ardent new collectors inspired by ca-
ble-TV hit Mad Men and Asia’s proliferat-
ing whisky-only bars. Though Scotland’s 
distilleries are ramping up production, 

Wagering on Whisky
A NEW FUND LETS INVESTORS BET THAT INCREASING DEMAND WILL  

KEEP THE PRICE OF RARE SCOTCH CLIMBING.

Bottlings from silent 
stills such as the 
Brora distillery can 
fetch high prices.

I S  B O U R B O N  N E X T ?
Since 2012, scarcity and hipness have produced a frenzy for small-
batch bourbons. Prices for most lag behind single malts, but cult 
favorite Pappy Van Winkle’s Family Reserve 23-year-old in a special 
decanter has increased in value more than 10 times since its release  
in 2009. One bottle fetched $4,800 at a Bonhams auction in April.

What to buy
The best bets are rare single-barrel editions with age statements over 10 years 
and pre-1980 and pre-Prohibition-era bottlings. A few that are currently in vogue:
Elijah Craig 21-Year-Old Single Barrel ($150)
Four Roses Limited Edition 2013 ($149 to $400) 
Parker’s Heritage Collection 7th Edition Promise of Hope ($100)

Robertson says. “There’s no value in 10- 
to 15-year-old whiskies, and I don’t see 
new hugely priced one-off offerings ap-
preciating anytime soon.”

Robertson is splashing out most of the 
fund’s $10 million on rare whiskies from 
iconic brands such as The Macallan, The 
Dalmore, Bowmore and Springbank, es-
pecially those from the 1960s, ’70s, ’80s 
and ’90s. The price for a bottle of 1982 
Macallan 18-year-old, for example, rose 
from 82 pounds in 2008 to £520 ($890) 
in July. He also sees high potential for 
single malts from so-called silent stills 
like Port Ellen and Brora, distilleries that 
closed in 1983 and have cult followings.

Many avid whisky fans remain du-
bious of the investment angle. Screen-
writer Adam Herz, head of the Los 
Angeles Whisky Society, says: “The situ-
ation screams bubble. Besides, the best 
part of whisky is drinking.”

ELIN McCOY

Projected price of a Monaco 
penthouse, which would make it 
the world’s most expensive  
apartment
Source: Knight Frank LP
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